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PREFACE. 



This little publication is not to be considered in 
the light of a mere compilation : it aspires to the 
credit due for an adaptation, with a special view 
to aid explanation and assist the Memory. 

A considerable number of terms and phrases, 
made use of in the language of trade, commerce, 
and the business of every-day life, are herein 
explained, with immediate reference to the in- 
trinsic meaning of each word, as shown by its 
derivation. 

The young person of sound sense and inquir- 
ing mind, but, like too many> hurried into active 
life before much education has been communi- 
cated, will be pleased to see whence words and 
terms he hears so often came ; and very many, in 
various walks of life, may like to run over and 
refer to the information here communicated, 
much of which ought to be acquired by every 
one living in' a commercial country. 

The grammar-school boy of the middle forms 
may herein Require, with little labour, an insigb 
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IV PREFACE. 

into business ; and read of words that have often 
puzzled him when practising questions in Arith- 
metic ; he will not fail to perceive that language 
is of primary use in order to give precise ideas 
of things; and, when first entering upon the 
study of Book-keeping, this little dictionary will 
appear indispensable in order to fully master the 
new terms, Debenture, Charter Party, Del Cre- 
dere, Banco, &c. 

The terms and expressions of which this work 
is composed may be classed under the following 
heads : — 

1. Such as immediately refer to transactions 
connected with Bills of Exchange. 

2. Shipping Transactions. 

3. Book-keeping, and terms used in reference 
to it 

4. Commercial Transactions. 

5. Legal Terms .and Phrases immediately re- 
ferring to Commerce. 

6. Insurance of Goods and Lives. 

7. Language of the Stock Exchange, descrip- 
tion of the Stocks, &c 

8. Some Latin words in common use. Italian, 
French, and other words are explained under 
the other heads. 

It may be. safely predicted to every one using 
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PREFACE. V 

''•' this work, that the correct knowledge of words 
i' will immediately lead to the acquirement of ideas 
''? and INFORMATION ; which will induce a compre- 
^!» HENsiON of the whole subject This must prove 
Q advantageous to those not actively engaged in 
y business, and render the services of all who are 
'^ so employed much more valuable and agreeable^ 
t- as being directed by an enlightened mind. 



Grammar School, 
Lyme Regis, Jan. 8. 1841. 
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TERMS AND LANGUAGE 



TRADE AND COMMERCE. 



Abandonment (Fr. abandonner, to give up); the 
giving up or surrender of the ship or cargo to the 
uoderwriters^ which the insurer has a right to do 
under certain circumstances when a great loss has 
heen sustained. 

Acceptor ; the party who accepU a hill of exchange. 
The drawee or party upon whom the hiU is drawn 
becomes the acceptor when he accepts. 

Accommodation Paper ; bills of exchange or notes 
drawn for the accommodation of some party^ and 
not in the real course of trade. 

On Aooount ; an expression used in making a pay-, 
ment which isiowardi, but is not a final settlement 
of, a running account or account current. 

AooouNTANT ; One deeply skilled in accounts and the 
general transactions of trade and commerce. 

Account Current ; (curro, to run) ; a running 
account and statement of the mercantile transac- 
tions of one person with another drawn out in the 
form of debtor and creditor. 

B 
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2 TERMS ASD LANGUAGE 

Account Sales (properly an account of sales) ; a 
particular account of goods sold 4m. commission .by 
the agent who made the sales to his employer. 

Act of Bankruptcy; a term for any act which is 
defined by law as constituting a bankruptcy^ such 
as denying one's self to a creditor^ &c. See 
Bankruptcy. 

An Act of Honour ; a term applied to the notarial 
instrument drawn up in case the person on whom 
the bill is drawn refuses to accept or pay when it 
becomes due. — N. B. Bills are sometimes paid 
'^ under protest for the honour of" one of the in- 
dorsers. 

Actuary (actuarius) ; a clerk or registrar^ as of a 
savings' bank. 

Administrator (administro, to serve) ; one who 
is allowed by the forms of the ecclesiastical court 
to serve in managing the personal effects of one 
who dies intestate (or without a will). 

Ad valorem (Lat.) ; to the value. As an Ad 
valorem duty, one which is levied according to the 
amoimt^ the value of the article ; and not assessed 
upon an article as such, irrespective of its value. 

Advance ; money paid before goods are delivered, 
wages become due, &c. 

Adventure (risk or hazard) ; the sending goods to 
or from a foreign market on one's own account 
and risky and not by consignment to any particular 
merchant. 

Advice (Italian, avvisare, to inform); mercantile 
information. '' Ta advise a bill ; " to describe its 
amount, date, time, order, &c. to the person who 
has to accept it. 

Affidavit (Law Latin, he made oath) ; a declaration 
upon oath. 
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OF TRADE AND COMMERCE. H 

Agent (ago, to act) ; one employed to ad for another. 

The remuneration is called his commission. 
Agio (Italian^ difference) ; the difference between 

banco and currency, or bank and current money, 

the former being mor6 valuable than tbe latter. 
A.M. abbreviation for Ante Meridiem (Lat.) ; before 

noon. 
Appoint (Fr. appoint, odd money) ; remittance per 

appoint, the exact sum due, as 75/. iOs, 4</. 
Appraiser (Italian, apprezzare, to set a value) ; a 

person licensed to value goods. 

Arbitration (Lat.) ; the bearing and determination 
of disputed matters, not in a court of law, but by 
an arbiter, or judge chosen by the parties dis- 
puting. The determination is caUed the award : 
if two arbitrators cannot decide they are usually ^ 
authorised to call in a third, whose determination 
is binding : he is called an umpire (altered from 
imperator, or chief). 

Arbitration of Exchanges ; the settling the rate 
of exchanges between two countries. 

Arrear (Fr. arriere, behind) ; any sum remaining 
unpaid, wbich ought to bave been paid, as arrears 
of rent, &c. 

Assess (Fr. asseoir, to set) ; to «e/ or fix a charge of 
taxes, share of contribution, &c. upon any one. 
The assessed taxes are so named because they 
are set down to every individual in proportion to 
the valuation of his property. 

Assets (Fr. assez, enough, sufficient). In com- 
merce, the stock in trade and entire property of a 
merchant ; also, the effects of an insolvent debtor, 
and effects sufficient to discharge the debts of a 
deceased testator, 

B 2 
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4 TERMS AXD LANGUAGE 

Assignee ; the person to whom is assigned the ma- 
nagement of the suhject or property of a bankrupt 
or insolvent. 

To Attach goods ; to seize them by virtue of a 
writ^ that they may be h^ld to satisfy the claim 
set up^ according to the judgment of a court. 

Attorney {attornatus^ one who takes the turn of, 
or acts for, another). 
Letter, Power, or Warrant, of Attorney ; a legal 
instrument which empowers another to act for 
us. This must be on a stamp of 1/. — The 
charge varies. 
Auction (auctio, an increase) ; sale by increase, as 
distinguished from sale by decrease. See Sale by 
Inch of Candle. " To retract one's Auction," is 
to withdraw one's bidding, which is permitted 
before the hammer is down. 
Audit (Lat. a hearing) ; the hearing parties con- 
cerned in accounts, and examining the vouchers, 
to see that they correspond with the entries. If 
the examination by the auditor be satisfactory, 
the accounts will be passed. 
Average (averagium) ; a mean proportion. 

Particular Average; loss, expense, or damage 
sustained on a ship, freight, or cargo, which is. 
to be borne by ihe party to whom the in- 
terest belongs, without any claim upon other 
interests for contribution. This is sometimes 
ealled Partial Loss, 

The injury that a cargo sustains from a 
longer voyage than was anticipated; ordinary 
accidents to a ship's rigging, — are illustrations. 
General Average; expenses incurred, sacrifices 
made, or damage sustained, for the general or 
common benefit of ship, freight, and caigo. 
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OF TRADE AND COMMBBCE. O 

The cutting away raasts^ or throwing over- 
board one merchant*s gooda to save ship and 
freight, are illustrations. 

^' Taking the averages " is said of finding 
the mean price of com in the principal markets 
of England every six weeks by government 
officers in order to regulate the duty upon im- 
portation, which depends upon the price. See 
Ports, Open. 
Award. See Arbitration. 

BaiiANoe of Trade; the difference between the com- 
mercial exports and imports of one country with 
respect to another. This affects the Rate of Ex^ 
change. The Balance of Trade is sometimes 
*' against," at others " in favour of," a country. 

Banco (Italian) ; Bank -money, 2l^ distinguished from 
current money. The difference in value between 
the two is called Agio. 

Bank (Italian, banco, bench — upon which the Lom- 
bard Jews exchanged, in the market-place, money 
and bills. When a banker failed, his bench was 
broken by the populace ; hence broken bench, or 
Bankrupt, q. v.) 

Bank, in its present meaning, an establishment 
intended to serve for the safe custody of money ; 
facilitate its payment, &c. There are Banks of 
Deposit and Banks of Circulation, Many banks 
are both. 

Bank Note or Bill ; a promissory note issued by 
a banking company, payable to the bearer in gold 
on demand. If payable to order, it is called a Post 
Note; a Post Bill at the Bank of England. 

Bankrupt ; a trader who is unable to pay his dfebts; 
who breaks, or fails. Some persons not in trade 
B 3 
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become insolvent, against whom a Fiat of 
Bankruptcy does not issue^ and who cannot be- 
come bankrupts. Certain acts or deeds are legally 
defined to be Acts of Bankruptcy ; when these 
have been committed^ a Docket may be struck ; 
—-a Bankruptcy is sometimes superseded^ or 
set aside. A Certificate (q. v.) is occasionally 
refused^ and the party is termed an Uncer- 
tificated Bankrupt. 

Bar Harbour ; one which has a lar, or accumula- 
tion of sand or shingles^ at its mouth. 

Barratry (Italian^ barattare, to defraud^ cheat) ; 
fraud committed by the master of a ship upon the 
owners or freighters^ such as deviation from the 
course^ going ashore on his own afiairs, gross 
neglect, violation of a blockade^ &c. 

Barter (Italian, harattare, to exchange) ; the ex^ 
change of one commodity for another. 

Bazaar (Eastern term) ; market or building in 
which various articles of merchandise are exposed 
for sale. 

Bears. See Bulls. 

Belligerent (helium, war; gero, to carry on); 
powers actually engaged in war, as distinguished 
from neutral powers, or which take no part in it. 

Bill of Exchange (Fr. hiUet, a note) or Draft ; 
a written request or order^ on stamped paper, to 
one person to pay a certain sum of money to an- 
other party, or to his order, at a specified time. 
Bills are inland or foreign. 

The parties concerned in bills are, 1. The 
Drawer. 2. The Drawee. 3. The Acceptor. 
4, The Payee. 5. The Indorser. 6. The In- 
dorsee, 
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OF TRADB AMD COMtfEBCE. 7 

Bills of Exohanoe are considered in law as bags 
of money, and were invented to obviate the diffi- 
culty and danger of transmitting money from one 
country to another. 

Bill of Entry ; a list of the particulars of goods 
entered at the Custom-house. 

Bill of Health, See Quarantine. 

Bills on the Circle ; those going round or under 
acceptance which we are bound to pay^ as dis- 
tinguished from bills in hand. 

Bills in Hand ; those in hand, for which we receive 
payment from others, as distinguished from bills 
on the circle* 

Bill of Lading ; a written account of goods shipped 
on board of a vessel, signed by the master of the 
vessel as an acknowledgment of the receipt, who 
prdmises to deliver them safe at the place directed, 
dangers of the sea excepted. The master gene-* 
rally signs two or three copies of the bill; one 
for himself, another for the shipper, and another 
for the consignee of the goods. 

Bill of Parcels or Bill of Particulars. See In- 
voice. 

Bill of Sale ; a legal instrument, used when ii 
person borrows money and assigns goods to the 
lender as security, empowering him to sell the 
goods if the money is not repaid with interest ; 
also, the deed by which shares in vessels are 
transferred. 

Bill of Sight, or Entry by Bill of Sight ; a term 
used when a merchant receives goods whose real 
quantities or qualities he is ignorant of, so that he 
cannot make a perfect entry of them. The col- 
lector or comptroller then grants a warrant for 
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8 TERMS AND LANGUAGE 

them to be landed^ that a eight or view of them 
may be taken, in order to make a perfect entry. 

Bill of Store ; a licence granted by the Custom- 
house to owners or masters, to carry such stores 
and provisions necessary for a sea stock, free of 
duty. 

Bill of Sufferance; a licence or permission granted 
to a merchant at the Custom-house, allowing him 
to trade from one port to another. 

Blackboard ; that affixed in the Stock Exchange, 
upon which are written the names of those who 
have not performed their engagements, that is, in 
the language of the Change^ " have waddled," and 
become '' lame ducks." One who has been black' 
boarded cannot again frequent the Change. When 
carrying on business elsewhere he is styled '^ an 
alligator." 

Blank Credit ; permission given by one house to 
another to draw on it to a certain extent at any 
time for their own accommodation. 

Blockade ; a blocking up or cutting off all commu- 
nication with some port by the force of some 
nation. To be legal, the blockading force must 
be present and powerful ; due notice must be given 
to neutrals; after this they may be captured if 
attempting to enter. 

Bona fide (Lat.) ; with good faith ; real. 

Bond (Saxon) ; a legal obligation or deed by which 
a person binds himself, his heirs, or executors, to 
pay a certain sum of money, or perform some act 
therein specified. 

Bonded Store, or Warehouse; where goods are 
received without payment of duty, upon ^ne? being 
given by the owner for the payment of the isame 
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OF TRADB AMB OOMMEBOE. ^ 

hereafter when taken out. The place where such 
a facility to commerce exists is called a bonded 
party and the articles banded goods. 

Bonus (Lat. goad) ; an extra good in the shape of 
dividend to holders of shares in joint stock com- 
panies when the business has heen very profitable. 
In such a case it may be called a " distribution of 
profit." Bonus is also a term applied to a pre- 
mium or reward given for a loan or for a charter, 
or privilege to a company. 

Book-keeping ; the keeping commercial accounts of 
all kinds^ in such a manner that one may thereby 
know at any time the true state of one's affairs 
with clearness and expedition. There are two 
methods of book-keepings that hy^ 1. Single Entry. 
2. Double Entry, or the Italian method^ because 
introduced from Italy. The principal books are 
the^ 1. Waste Book or Day Book, 2. The Journal, 
S. The Ledger. 4. Cash Book. 

Bottomry; a pledge of the ship's bottom for the 
payment of a debt contracted in order' to get re- 
pairs done in a strange port. If the ship is lost 
on her voyage the lender loses his money. As the 
lender runs a risk^ he is entitled to a greater inter- 
est, which is called Marine Interest, 

Bounty; a premium paid by Government to the 
exporters of certain British commodities to foreign 
parts; — to those who engage in certain fisheries^ 
&C. Bounties are more ^sparingly offered than in 
former times. 

Government, in granting a bounty to the Her- 
ring and Whale Fisheries, aim at the procuring 
a nursery for good seamen. 
Broker {broke, to employ) ; one employed to settle 
the prices and terms of purchases, and transact 
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10 TERMS AND LANGUAGE 

business for another. Brokerage is the allow- 
ance or commission made to a broker. 

Exchange or Bill B. ; negotiate notes or bills of 
Exchange. 

Merchaihdiae B. ; make contracts for the sale of 
merchandise. 

Money B. ; exchange different kinds of money. 

Insurance B. ; procure insurance of vessels at sea. 

Fawn B. ; lend money upon pawns. 

Bubble Companies; fraudulent or unsubstantial 
commercial projects got up by designing persons 
to entrap the ignorant and sanguine. 

A Bull ; a name of the Stock Exchange for one who 
contracts to buy any quantity of Government se- 
curities without any intention or ability to pay for 
it, and who^ consequently^ is obliged to sell it again 
before the time comes when he has contracted to 
take it : likewise^ one who has bought and paid 
for a large quantity of any new fund, called Scrip, 
or Subscription, but who cannot pay in the whole 
of the sum, and so is obliged to part with it 
again before the next pay-day. See the opposite, 
viz. a Bear. A Bull agrees to purchase what he 
cannot pay for. 

A Bear ; in the language of the Stock Exchange, 
one who, having agreed to sell more stock than he 
is possessed of, is obliged to buy in at a loss to 
settle his account. (See a BuU.) A Bear sells 
what he has not, or cannot deliver on the account 
day. 

Bullion (Fr. hillony base coin) ; uncoined gold or 
silver, whether in bars, ingots, &c. 

Cambist (Ital. camhiare, to exchange) ; a banker who 
deals in notes and biUs of exchange. 
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OF TRADE AND COHMXRCE. 11 

Capital (caput, the head) ; the original stock with 
which a merchant or company trades, the heady or 
source of profit. There is, 

1. Fia;ed Capital; say money laid out in the pur- 

chase of a manufactory and its machinery. 

2. Floating, or Moveable Capital; money to carry 

on the husiness after the manufactory and 
machinery have heen paid for. 

3. Fictitiotts Capital; money borrowed, or trading 

upon credit. 

Cabbyinq Trade; that which consists solely in 
carrying in vessels^ &c. the commodities of others. 

To Cancel (Lat. cancello, to deface by making cross 
bars with a pen, &c.) a contract, or deed; to 
cross the writing with a pen so as to deface the 
document ; also, to take the seals from or burn a 
deed. 

Cash (Fr. caisse); ready money. In commerce, 
money to be paid immediately on a bargain or sale 
of any sort being made or concluded. 

Cashier (Pr. caissier); the cash^keeper. 

Certificate (Lat. certus, sure ; facio, to make) ; a 
written declaration of a public officer to verify any 
fact. A bankrupt's certificate is a document 
signed by the creditors, which releases the bank- 
rupt from any further claim or demand. 

CiRCULATiNO Medium ; cash, bank notes, or other 
paper in circulation payable on demand. 

Change ; an abbreviation for Exchange; the place 
where merchants meet to transact business. 

Charter V xslty {Fx.charte-partie ; divided charter, 
because the instrument used to be divided, and a 
part given to each) ; an engagement between the 
owner of a ship and the merchant respecting the 
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12 TERMS AND LA.SQVAQB 

freight of the ship, whose burden, name of masteir, 
and all particulars have to be stated. A ship 
taken up^ or hired by a Charter Party^ is said to 
be chartered. 
Chattels (ancient word of doubtful origin); all 

kinds of goods except freehold property. 
Cheque^ or Check (because written on paper marked 

with chequered or crossed lines to prevent 

forgery) ; a draft or bill on a banking house to 

be paid at sight. 
Crossed Cheque ; a cheque with a banker s name 

written Across it is payable to that banker only, 

and is useless if lost or stolen. 
Chetisance (Fr. chevir, to come to an end); sl final 
composition between a debtor and creditor. 

Clean Bill of Health. See Quarantine. 

To Clear a Ship at the Custom-house ; to exhibit 
the documents required by law, perform what is 
necessary^ and procure permission to sail. 

Clearing ; exchanging the drafts or cheques on 
each other's houses by bankers at the Clearing' 
House in Lombard Street, and settling the differ- 
ence. 

Cocket (Fr. cachet^ a seal) ; a Custom-house seal, 
or sealed certificate, given by the officers of cus- 
toms to merchants as a warrant that their mer- 
chandise has been duly entered. 

Commerce (Lat. commulatio mercium) ; the exchange 
of one sort of commodity for some other sort of 
commodities. Now applied to the most important 
branch of trade. 

Commission (commUto, to entrust) ; an allowance of 
so much per cent, to a factor or agent employed in 
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OV TBADB ikND COMMERCE. 13 

buying or selling goods^ or transacting business for 
an employer. See Brokerage. 

Commission of Bankruptcy ; formerly an order 
under the great seal^ entrusting and directing five 
or more commissioners to inquire into the affairs 
of a bankrupt. — The progress of this inquiry was 
styled Working the Commission. The commission 
is now called a Fiat. 

Composition {htit. agreement) ; a mutual agreement 
for the discharge of a debt between debtor and 
creditor. This often prevents the expenses of a 
commission of bankruptcy. We speak of a com- 
position of 6s. in the pounds &c. 

Confiscate (confisco, from con, together ; fiscus, 
the hamper^ or treasure) ; to adjudge to be for- 
feited to the Treasury, 

Consignment (consigno) ; goods sent by one house 
to another to be sold for their account^ upon which 
commission will be charged. The party to whom 
the goods are sent is the Consignee, 

Consols (an abbreyiation of Consolidated) ; certain 
public stocks or funds formed by the consolidation 
of different annuities. 

Consul; an officer so named, first appointed in 
Italy at the time of the Crusades^ to afford protec- 
tion to merchants^ and verify facts and occurrences 
relating to maritime and commercial affairs. 

There are Consuls-General and Vice- Consuls 
who are paid by fees. See Mulots. 

Contingent (contingo, to happen or belong to any 
one) ; the share or portion that belongs to any one 
concerned with others in any commercial enter- 
prise^ &c. 
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14 TEBlfS AND LANOUAOB 

Contra (Lat. preposition); agaiMt, in opposi- 
tion to. 

This word is usually placed on the credit 
side of a ledger, or account current. 

Contraband Trade (Italian^ contrcibbando, contrary 
to proclamation) ; that which is contrary to law, 
commonly styled Smuggling. 

Contraband of War ; articles which one helligerent 
may prevent neutrals from carrying to another, 
such as munitions of war, gunpowder, arms, &c., 
and the articles out of which such things are 
made. 

Convoy (Fr. convoi, an accompanying force) ; ships 
of war accompanying merchant ships to protect 
them from the enemy. The word also includes 
the protected as well as the protecting force. 

The sailing with or without convoy, during 
war, makes a great difference in the rate of in- 
surance. 

Correspondent (^corresf/ondeo, to answer) ; one with 
whom another party holds a communication by 
letter. 

Cost Price ; a common expression for primcy or 

. first cost, i. e. before any profit has been added. 

Counter Order (Fr. contre, against) ; an order sent 
to revoke a former order, either for the sale or 
purchase of any commodity. 

Countervailing Duties ; equal duties established 
between two countries, and charged on the im- 
portation and exportation of the same kind of 
goods. 

Coupons (Fr. couper, to cut) ; dividend or interest 
warrants attached to some foreign bonds or secu- 
rities, to be cut off in parts printed with proper 
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OF TRADE AND COMMERCE* 15 

date^ and presented for payment of dividend or 
interest. 
Course of Exchange ; the rate at which exchange 

is going, or current price between two places. 
Cranage ; money paid for the use of a crane. 
Creek (Saxon) ; a small inlet, bay, or cove, where, 
though not a port or provided with a custom- 
house, goods may be landed by a sufferance from 
the officers of the port in which it is' situated. 

Credit (credo, to believe or trust) ; tlie trust or 
confidence placed by one person in another when 
he assigns him money or goods, witliout immediate 
payment, or, as it is termed, " upon credit." 

" To put to one's credit " is the opposite of 
^* to put to one's debit." The credit side is the 
right hand side of an account. 

There' are different periods of credit accord- 
ing to the article sold. In some lines of busi- 
ness six months credit is allowed ; in others 
three months. 

Currency {curro, to run) ; the money in circulation, 
as distinguished from Banco or bank money, &c. 

Current {curro, to run); running on or present 
time. 

The current price is that paid at the present 
time. There is a publication of the several 
prices of all kinds of merchandise called the 
Price Current (q. v.). 

CusTOBfs ; duties charged upon commodities on their 
bein^ imported or exported from a country. 

Debenture {debeo, to owe) ; a certificate in the 
customs that a certain sum is owed by the govem- 
c 2 
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ment to the party 'exporting goods^ upon which a 
drawback or bounty is allowed. 
Debit {deheo^ to owe) ; the left-hand side of an 
account. 

" To place to our debit," is to set down an 
entry against us, or to show that we owe for the 
article. The opposite of Credit. 
Decrease ; an allowance made by the customs to 
the importers of liquors for the quantity decreased 
during the time of their remaining in bond. 
Del Credere (Italian) ;for credit. A per centage 
charged by commission-merchants, for guarantee- 
ing the credit or solidity of the purchaser. 

Demurrage (Fr. demeurer, to stay or delay) ; an 
allowance made to the master of a vessel by a 
merchant, for delaying a ship beyond the time 
specified in her charter party or agreement. 

The number of days allowed for unloading, 
and the charge per diem for demurrage, are 
often stated- in the charter party, 
Db novo (Lat) ; anew, or over again. 

Deposit (depositum, something laid down) ; some- 
thing paid down as an earnest of our intention ta 
complete the purchase, which deposit is forfeited 
if we do not. A deposit has usually to be paid at 
a sale by auction. — A deposit of deeds as a se- 
curity for money lent is termed an equitable mort^ 
gage. 

Deposit Account with a Bank ; when a person 
lodges money in it either to bear interest or for 
security. 

Depot (Fr.) ; a store or magazine. 

Depredation (de, from ; prtedo, to plunder or make 
prey of) ; a plundering, as of goods beinj^ lauded. 
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Embezzlement is the fraudulently appropriating to 
one's own use money or goods intrusted to our 
charge. Peculation is the embezzlement of public 
money intrusted to one's charge. 

Deviation (^de, out of ; via, the way or course) ; 
a departure from the regular course of a voyage 
without sufficient cause, which vitiates (or renders 
void) the insurance. 

Discount (Ital. scontare, to count off) ; a counting 
off, or taking off any sum from a given amount 
on consideration*of present payment. This is also 
called Rebate (Fr. rebattre, to beat back or de- 
duct). Prices are sometimes marked so much at 
six months' credit; so much for ready money. 
At a discount. See At a Premium. Bills that 
are cashed by a banker before they are due^ are 
said to be discounted. 

Dishonour; to refuse acceptance or payment of a 

bill of exchange^ &c. 
Distringas (Lat. you may attach or distrain) ; the 

name given to a writ issued from Chancery, for 

distraining stock or money in the Bank of 

England. 
Ditto, or Do (Italian) ; the aforesaid. 
Dividend {dividendum, what is to be divided) ; the 

sum to be divided, or each person's share of any 

debt, profit, or capitaL 
The Dividends ; what is to be divided, or interest 

due to fundholders. 
Unclaimed Dividends ; the dividends or interest 

due to certain holders of stock wlio have not claimed 

the same. These sums are applied to the paying 

off the National Debt. 
Dock (Teutonic, dehkeny to cover, enclose, protect) ; 
o 3 
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enclosed places for the reception of ships, with 
warehouses for stowing the goods, &c. 

DooK Warrant.; an authority or order for the 

delivery of goods deposited in a dock. 
.Docket (from dockj to cut off ) ; a memorandum 
on parchment cut qff', to he affixed to some larger 
parchment. When a creditor gives hond to the 
Lord Chancellor, and proves his dehtor to he a 
bankrupt, a docket is said to be struck against the 
party, which means that he has become in legal 
form a bankrupt. 

Document (doceo, to show); any writing that ahows 
or proves something. An instrument is a writing 
that performs something, conveys. a right. 

Domiciliated {domicifium, a home or residence) ; 
made payable at. A term applied to bills of ex- 
change. 

Dormant (Fr. darmiry to sleep) ; sleeping. As a 

dormant or sleeping partner ; a dormant claim. 

A dormant or sleeping partner is one who has 

money in a concern or house, but has nothing to 

do with the trouble of carrying on the business. 

Douceur (Fr.); a present. — N.B. When the person 
who has received it ought not to have done so, it 
is a bribe. 

Draft ; a deduction from the original or gross weight 
of goods, and is subtracted before the tare is taken 
off. 

Draft ; the term given to a bill of exchange, when 
it is made out by the party who is to receive the 
value, or who draws upon another. When accepted^ 
it becomes a regular bill of exchange. 

Drawback ; money received back from the customs 
which had been paid or deposited by the importer 
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for duty, upon the exportation of those goods. Also 
excise paid back, as a premium, upon the exporta- 
tion of some home manufacture. See Debenture. 

Drawee ; the party upon whom a hill of exchange 
is drawn, or to whom it is addressed, and who 
when he accepts is called the acceptor. 

Drawer' ; the person who draws or makes out a hill 
of exchange, and who receives the sum when due. 
The drawer of a promissory note is the person 
promising to pay. 

Dry Harbour ; -one which is dry at low water. 

Some ships are not built to take the ground^ 
hence the owners will not allow them to enter 
a dry harbour : they are best in a wet dock. 

Dubious Paper {dtibius, doubtful) ; bills drawn on 
houses whose credit is doubtful. Distinguished 
from Jlrst-rate paper. 

Due Protection ; the regular acceptance or payment 
of a draft or bill* so styled because by such forms 
the drawer is duly protected from loss. 

Dunnage ; loose wood, faggots, &c. laid in the bot- 
tom and against the sides of the ship*s hold, to 
prevent the cargo from being injured. This should 
be not less than six inches in the flat and nine 
inches in the bilge. 

Duplicate. See Pawn, 

Putt ; a customary payment, impost, or tax upon 
the importation or exportation of certain goods. 

Dues {debeo, to owe) ; payments required or due, by 
law or custom, as harbour dues, &c. See Duty. 

Earnest or Deposit See Deposit. 
£b ; a termination of words, from the French i, to 
designate the person to whom any thing is done : 
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as Lessee, one to whom any property is leased ; 
Consignee, one to whom any goods are consigned. 
The termination £b implies the actiye party or 
doer ; £e, the passive party or one to whom any 
thing is done. 
£. o. or Ex. gr. (an ahhreviation for ejeempH gratid) ; 
for example's sake^ or hy way of illustration. 

Effects (Fr. effet) ; personal goods. A hanker to 
whom a hiU is presented for payment drawn on a 
party^ who had not provided for its payment, 
writes upon it ** No effects," 
Embargo (Sp. and Portuguese) j stopping; hinder- 
ance. An arrest or stopping ships, or merchandise, 
of one nation by the authority of the government 
of another nation. 

Emporium {sfAvopiov, emporium, a place of buy- 
ing) ; a place of extensive commerce, as London. 

Enhance (Norman, enhauncer, to raise) ; to raise, 
to advance the price or value. War enhances the 
price of provisions. 

Entrepot (Fr.) ; a public magazine appointed in 
foreign countries for the reception of merchandise 
imported. Also, a place or town for warehousing 
goods in their transfer from one place to another, 
as Guernsey was during the war. 

Errors and Bad Debts excepted ; a phrase used 
by an agent at the foot of an Account Sales ; other- 
wise he is accountable for the same. 

Equation (cequatio, a making even) of Payments ; 
a rule for finding when several sums that have to 
be paid, at difierent times, may be paid at one 
time, with fairness to both parties concerned. 

Equation Table of* the Stocks; one showing 
the relative value they should bear to each other. 
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t. e, if 100^ Stock in the S^ per Cent. Consols be 
worth 92/. sterling, what 100/. stock in the 3 per 
Cents ought to realise. 
Equitable Mortgage. See Deposit. 
EsTAFBTTB (Fr.) ; an express. We say an estafette 

or supplementary mail. 
Exchequer {scaccharium, a checkered cloth which 
covers a table) ; the ancient court for collecting 
and superintending the King's debts and dues^ 
now the revenue : there is also a Court of Ex- 
chequer for matters connected with and breaches 
of the Excise laws, &c. Hence 

To Exchequer ; to institute a process against 
any one in the Court of Exchequer for a breach 
of the Excise laws. 
ExoBEQUER Bills ; promissory bills issued from the 
E;Bchequer, A species of paper currency issued 
under the authority of the government^ and bear- 
ing interest 

Exchequer Bills are sometimes at 9l premium ; 
at others at a discount. 

Excise (Lat. excisum, something cut off, or levied 
upon any article) ; an inland duty or impost, as 
that upon coffee, soap, spirits, &;c. 

Execution (exequor, to follow out or up) ; the seiz- 
ing goods by a sheriff's officer, in course of fol^ 
lowing up legal proceedings. " An Execution " is 
then said '' to be in a house." 

Ex oFFioio (Lat.) ; by virtue of office ; qffidaUy. 

Expectation of Life ; the chance or common eX' 
pectation of living a certain number of years at 
a given age, calculated for healthy persons^. 

Ex PARTE (Lat.) ; from one side only, as an Ex 
parte statement. 
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Extent {estendo, to stretch out^ as the hand) ; the 
term applied to an execution at the suit of 
Government, or, as it is styled, *' An Extent of 
the Crown," issued where monies are due to the 
Crown for excise duties, taxes, &c. The Crown 
hy issuing an Extent takes precedence of all other 
creditors. 

Extrinsic. See Intrinsic. 

Factory ; an assemhiage of Factors or foreign 

agents, as the British Factory at Oporto, Canton, 

&c. 
Faotobagb or Commission ; an allowance made to 

Factors or agents hy those who employ them. 
Fiat (Lat. let it he done) ; a legal decree, as a 

'^ Fiat of Bankruptcy." We also say a " Fiat .has 

heen issued," instead of a " Commission, Sec,'* 
Finances (Norman, revenue); the Revenue or 

income of a country, as also of an individual. 
Fire Insurance. See Insurance. 
Firm (firmus, fixed, estahlished) ; an expressive 

term for a mercantile house or partnership, as the 

*' Firm of Johnson & Co.'* 
First-rate Paper; Bills or Drafts issued hy 

houses of undouhted credit, as distinguished from 

Dubious paper. 
Flat ; not lively or hrisk, as the sale of any article 

when there are few huyers. 
Flotsam (an old word) ; when a ship is cast away, 
or founders, and the goods ^oa^ on the sea. 

Jetsam (jetter, to throw) ; when goods are thrown 
overheard to lighten the ship, which notwith- 
standing perishes. 

Lagan (lying) ; when the goods are cast into 
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the sea, and are so heavy that they sink and He 
at the hottom^ and the place where they lie is 
known hy a huoy. 

Folio (Italian) ; a leaf or page of a ledger. 

FoREOLosB. See Mortgage. 

Forestall ; to hargain for provisions btfore they 
arrive at the stall or market. 

Freehold or Real Property ; that which helongs to 
the possessor for ever^ as distinguished from 
Leasehold or Lifehold. In law this is a freehold. 

Free Port ; one where goods may he warehoused 
and exported /rec of duty. 

Freight (douhtful origin) ; the cargo, also the hire 
of the vessel. 

Funded Dert ; a term applied to loans when taxes ' 
are appropriated for paying the interest ; as dis- 
tinguished from the Unfunded Debt, as exchequer, 
navy, &c. Bills, which hear interest till paid off. 

Garrlino ; the picking out the worst of any com- 
modity. 

Gazette (Fr., from gazeto, an Italian coin, the 
price of the first newspapers at Venice) ; the offi- 
cial or government newspaper, in which appear 
notices of dissolution of partnerships, fiats of bank- 
ruptcy, emhargoes, &c. 

Government (Fr. gouvemer, to direct) ; direction 
or guidance, '' For ypur government ; " t. e, to 
guide or direct you. 

Graoe {jgratia, favour); Days of Grace; days 
of favour or indulgence allowed heyond the period 
of payment of a hill of exchange. These days 
are three. 
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Grouxdage ; a small duty payable in some parts 
for coming to an anchor. 

Gross Weight (Italian^ grosso, great) ; the vihole 
weight of any sort of goods and that of the 
package. After the deduction of Tare, Tret, &c. 
net weight is obtained. 

Guarantee (Fr. garantiVy to answer for) ; a person 
who undertakes to see agreements faithfully per- 
formed. 

Guild (Saxon); a company or society of mer- 
chants. 

The place where they meet is called the 
GuildhaU. 

Hal AGE ; money paid for hauling or drawing goods 
to or from a ship. 

Hallaoe ; toll or duty paid for vending goods in a 
hall. 

Honour a Draft ; to accept or pay it on presenta- 
tion. 

The opposite of Dishonour. 

Act of Honour ; an instrument drawn by a notary 
when a bill is accepted for the honour of another 
person, (q. v.) 

Husbandage; the allowance or commission made to 
a ship's husband or managing owner. 

Impost (impono^ to set on) ; a duty or tax im- 
posed or set upon merchandise imported. This is 
not to be confounded wi!h Imposition, though simi- 
larly derived. Imposition is a putting on a greater 
price than ought fairly to have been charged. 

Inch of Candle. See Sale. 

Indemnity (tw, against ; damnum, loss) ; a security 
against loss. 
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India Bonds ; bonds issued by the East India Com- 
pany of 50/. and 100/. each^ bearing interest of 
5 per cent, per annum. 

Indorsee (in, upon ; dorsum,ihe back); the holder or 
party who last wrote his name on the back of a bill 
of exchange^ before payment. 

Indorsbr (tn, upon ; dorsum, a back) ; the party 
who writes his name on the back of a bill of ex- 
change. The drawer of it, if made payable to his 
order, and every person afterwards who may have 
occasion to pay it away. 

Ingot (Fr. Ungot) ; a mass or wedge of gold or silver 
cast in a mould. The precious metals in this 
form are termed Bullion. 

Insolvent (tn, not ; eolvo, to pay) ; one who is 

unable to pay his debts. See Bankrupt. 
Inst. ; an abbreviation for Instante mense ; the pre- 
sent month. See Ult. and Prox. 
In statu quo (Lat.) ; in the same position as before. 
Insurance (or^ Assurance ; a making safe or sure) ; 
a contract in which the Insurance Office or Under- 
writer engages to repay losses on property (houses 
or ships) sustained by the insured from wreck, 
the enemy, or fire, in consideration of a certain 
allowance per cent. See Premium, Foliot^ Un- 
derwriter. 
Insurance of a Life ; the paying a certain sum 
yearly to receive at the death of the party, whose 
life is insured, a certain specified amount. The 
younger the party is whose life is insured the 
less has to be paid yearly. 
Fire Insurance is generally classed as follows : — 
1. Common, 2. Hazardous, S. Doubly Hazard- 
ous, 4. Special. 
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Interest ; money paid for the use (hence called by 
the poor use-^money) of money lent. This is the 
Principal, Interest is reckoned at per cent. If 
more than 5 per cent, was charged, till of ]ate^ it 
was Usury, (q. v.) 

Interest. '^ To guard a person's interest '* is to pro- 
tect his property, and watch over his concerns. 

In toto (Lat.) ; altogether, entirely. 

Intrinsic Value (Lat intrinsectu, within) ; that 
which is within, essential to the thing, hence true, 
genuine, as opposed to Extrinsic (Lat. extrinsecua, 
without) value; accidental or produced by out- 
ward circumstances. Ex. gr., a coin may be sold 
from its rarity for 50/. ; this is its extrinsic value, 
while the gold of which it consists is only worth 
as gold 18«., — this is its intrinsic value. 

Invest (investio, to clothe, as money in a new dress 
or form) ; to put money into funded stock, lands, 
or goods, which is called an investment. 

Inventory (Italian, inventario) ; a list, catalogue, 
or schedule of goods and chattels* 

Invoice (Italian, inviare, to send) ; a written ac- 
count of the particulars of merchandise or list 
sent to the purchaser. See Outvoice. 

Invoice is a more comprehensive term than that of 
Bill of Parens. 

A Bill of Parcels is literally an account of the 
parcels of goods or packages, with their contents 
and the prices. 
An invoice contains this information, together with 
the charges of shipment, insurance commis- 
sion, &c. 

Italian Method of Book-keeping. See Book- 
keeping. 
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Item (Lat also); a separate particular in an ac- 
count. 

Jxrquer; a custom-house officer who searches a 
vessel after she is unloaded^ to see that no un- 
entered goods are concealed. 

Jettison (Fr, jetter, to throw); the act of throw^ 
iny goods overboard to lighten the ship and pre- 
serve other goods from loss. 

Jetsam. See Fi«otsam. 

Joint Stock Company ; one whose capital or stock 
is made up by the contribution of many, as the 
Gas Companies, &c. ; or a body of persons who 
unite in forming a fund or stock for a particular 
purpose, as the formation of a railway, canal, 
docks, &C. 

Journal (Fr. /otimo/, Ital, giamo, a day); a book 
in which every particular article or charge is fairly 
entered from the waste book, or blotter, ready to be 
posted into the ledger. 

Judgment Bond ; an instrument by which a person 
in difficulties makes over to his creditor his goods 
and effects. Under this, at any time the creditor 
can possess himself of the whole, to the exclusion 
of others, unless a bankruptcy ensues, when the 
judgment bond is set aside. 

Lame Duck ; in the language of the Stock "Exchange, 
one who is unable to fulfil his engagements on the 
Stock Exchange. Such are not permitted to go 
tliere again. See Blackboard. 

Landwaiter; an officer of the Customs, higher 
than a Tidewaiter, who takes an a9count of goods 
landed for importation. He is called a Searcher^ 

Lagan. See Flotsam. 
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Law Merchant, or Commercial Law ; the system 
or rules by which trade and commercicU intercourse 
are regulated. 

Lazaretto (Sp. and Ital.) ; an hospital for the ships 
riding quarantine, to which they send the sick : it 
is also called a pest house. 

Lease (Fr. laisser, to let); a demise, or letting of 
lands and tenements to another for life or a term 
of years. A lease is said " to expire" 

N.B. — The document itself is also called 
" The Lease." 

Ledger (Saxon, lecgan, to lie) ; the principal book 
that lies in the counting-house, in which accounts 
are arranged under different heads of persons and 
things. Making entries in the Ledger is termed 
posting. 

Legacy {lego^ to bequeath); a bequest or gift of 
money or chattels by will. The person to whom 
the Testator (or maker of the will) bequeaths the 
money, is called the Legatee, 

Letter of Advice, or Advice ; one giving notice of 
any transaction. 

Letter, Power, or Warrant' of Attorney ; a written 
authority from one person to another, empowering 
him to transact business for him (or be his Attor^ 
ney, i.e., his Substitute). 

A stamp of 1/. is required, — The charge 
varies. 

Letter of Credit ; by which one person receives 
money or goods upon the credit of another. 

Letter of Licence ; a written permission or licence 
to a person under embarrassment from his creditors, 
allowing him to conduct his affairs for a certain 
time without molestation. 
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Letters op Marque {Marque or marches, the 
frontiers); letters of reprisal or permission issued 
by a government to its subjects to cruise against 
and capture the ships of ihe subjects of another 
nation* 
Letters Patent, or a Patent (patens, open) ; those 
conferring a privilege upon an inventor to entitle 
him (who is styled the Patentee) to enjoy the ex- 
clusive advantages of his invention for a term of 
years : these are so called because they are open 
to the perusal of aU. 
Letter A. and M. See Lloyd's Register. 
Letter. Ofp the Letter. See Lloyd's Regis- 
ter. 
Licence {iicet, it is lawful) ; a government authority 
for carrying on certain brandies of trade and 
business, for which a duty is paid. 
Lien (obsolete participle of to lie) ; a legal claim 

upon merchandise for expenses^ &c 
LiFEHOLD Property; that held till the death of 
three, two, or one persons, whose lives are said to 
'' be upon the property." In certain cases, upon the 
falling in of a life^ another " life may be put in," 
or '* the life may be renewed," by payment of a 
certain " fine." Some landlords " will not renew." 
Lighterage ; charge for carrying goods to and from 

a ship in a lighter. 
Listed ; a common expression for <' Inserted in the 
Shipping List, or Lloyd's List," as a ship is when 
it arrives at any port. 
^Liquidate (Fr. liquider, to clear oflP) ; to pay or 

settle an account. 
Lloyd's, properly Lloyd's Cqffee House ; the well- 
known centre of maritime information and insur- 
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ances. The rooms formed part of the Royal 
Exchange which was consumed hy fire. 

Lloyd's Reoisteb. 

The Committee of Lloyd's keep a register of 
almost every vessel afloat^ her name, build, 
tonnage, age, character, &c. Herein vessels of 
a superior build are inserted in Class or No. 1., 
others in Class 2, &c. Those vessels of a 
superior build remain under Letter A for 
twelve years, others for ten years. Hence, 
speaking of a vessel being '^ off her Letter/' or 
" off Letter A,'* we mean that she is so old as 
to be no longer under Letter A in the register. 
Also, a vessel 'VNo. 1. Letter A," is both of 
superior build and new. 

The following information will aid in under- 
standing the advertisements of shipbrokers : — 
A. 1. First class build, and within the period 
either of twelve or ten years, assigned as the 
" Flower of her age," or letter. 
M, 1. (In red letters). First class build, but 
" off her letter ; " still, being of a superior 
construction, or having received extensive re- 
pairs, she is thus designated for distinction. 
M, To designate a vessel inferior to the above 
in build, and older. 

There appear to be some recognised technical 
distinctions rendered necessary owing to the 
practice of building ships of birch wood, &c. : 
these it is not necessary to describe, as *' Black 
Birchers," &c. 

Loan (Saxon) ; a sum lent either by individuals to 
others, or to public bodies, or the state. 

Government Loans form the National Debt 
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LosTj or Not Lost ; the words used in the poh'cj 
of insurance when a ship has heen long missing. 

Managing Ownsr^ or Ship's Husband, (q. v.) 

Manifest (manifestus, clear) ; a clear statement or 
list of a ^ip's cargo^ which paper must be signed 
by the master of the vessel before any of the goods 
can be landed. 

Marine Interest ; a greater interest than is usual 
in ordinary loans ; so called^ because it is for 
money lent upon the Security of a ship's bottom. 
If the ship is lost on her voyage the lender loses 
hi3 money. See Bottomry. 

Mart (derived or abbreviated from Market) ; a 
place of sale or traffic, as South America is the 
Mart for certain British manufactures. Mart is 
a commercial term, and above Market, 

Maturity (maturitas, ripeness, or full perfection) ; 
the time when bills of exchange are fully due. 

Maximum (Lat.) ; the highest price of any article 
as fixed by some law or regulation. 

Meters (Saxon, to mete or measure) ; persons ap- 
pointed to measure goods. 

Minimum (Lat.); the lowesl price of any article as 
fixed by some law or regulation. 

Monopoly (fAovoc, monos, alone ; voX^a, poleo, 
to sell) ; a grant from the crown or competent 
authority^ conveying to some one individual or 
more the sole right of buying, selling, importing, 
or exporting some one commodity. A man named 
Tresorer having made a musical instrument for 
Queen Elizabeth, she granted him a Monopoly of 
exporting 400,000 pairs of old shoes. 

Mortgage (Fr. tnor^, .death; gage, a pledge); a 
death-pledge^ 
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The making over an estate as a security 
for money lent. If the money is not repaid 
within a certain time after it is " called in/' the 
mortgagee may ^' foreclose the mortgi^^" and 
retain or sell the property. Mortgage-deeds 
now usually contain a " power of sale," which 
dispenses with the necessity of foreclosure. — 
For Equitable Mortgage, see Deposit. 
Mulcts (mulctus, a fine); fines laid on ships or 
goods applied to the maintenance of consuls^ gar- 
risons, &c. 

N. B. ; a contraction for the Latin words nota bene, 

** mark well." 
National Debt ; the debt due to and borrowed of 
the nation^ which constitutes the Public Funds or 
Stocks. 

The first loans which went to form the 
National Debt were made in the time of Wil- 
liam III. ; and it now amounts to upwards of 
800,000,000/. 

Navigation Laws ; the various acts passed relating 
to British ships ; the way in which they are to 
be manned ; their ^privilege over foreign ships, 
&c. 

Navy Bills ; those issued by the Navy Board in 
payment of stores for ships, dockyards, &c. 
They are made payable at S^d per day on eyery 
lOOA 

To DO THE Needful ; a concise expression to be 
met with in mercantile correspondence, which, 
though not elegant, saves much circumlocution. 

Net Weight (Italian, netto, clear or clean) ; the 
clear weight which remains after all allowances 
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have been deducted. Gross weight is the whole 
weight before any deduction has been made. 

Neutral (neuter, neither) ; belonging to neither ,- 
viz. powers at war. As ships of a neutral power 
or neutral bottoms ; an expression used in time 
of war for ships of neutrals, or which take nei- 
ther side. 

NoN Claim; the term used where a creditor has 
neglected to make his claim within a proper time, 
by which neglect he loses his right. 

Notary Public ; a legal officer licensed to note and 
protest bills, drafts when refused or returned, at- 
test declarations of capfeins, &c. &c. 

Notarial Charges ; those made by a Notary. 

Omnium (Lat. of all) ; the aggregate value of all the 
different stocks in which a loan is funded, gene- 
rally of three kind^ while the articles of a loan 
taken' separately are called scrip, an abbreviation 
of subscription. 

Ordnance Debentures ; bills issued by the Board 
of Ordnance for the payment of stores purchased 
of that department. 

Outvoice ; a document containing an account of 
all the goods entered at the Custom-house, which 
are to be exported in any ship. See Invoioe. 

Partnership ; the association of two or more indi- 
viduals for carrying on some business or under- 
taking in common. 

Par of Exchange {par, equal) ; a term used when 
a sum in the money of one country gets its in- 
trinsic value in the money of another countrv- 
Thus, when a sovereign English wiJ^ 
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twenty five French francs, the exact equivalent, 
exchange is said to he at par. 

" To Pass in Conformity/' or " To State in Con- 
formity;" to acknowledge that an account 
transmitted is conformable, or agrees with your 
own. 

Pawn (Dutch, pand); something deposited 9& $/^cva\tj 
for the payment of money borrowed. 

The ticket given by pawnbrokers to parties 
depositing goods is called a Duplicate. 

Pat£e ; the party to whom a bill of exchange is 
payable. . 

Penalty (Italian, pcna/i^A) ; a suffering in person 
or property annexed by law for certain acts. Also 
to secure payment of money by a certain time ; 
the performance of contracts, &c. Fine refers 

^ only to the payment of money. 

Permit; a licence or instrument, granted by the 
officers of excise, authorising the removal of goods 
subject to the excise duties. 

Petty Charges or Expenses ; small or inconsider- 
able charges. 

Pierage ; money paid or levied for the support of a 
pier. 

P. M. abbreviation for Post Meridiem (Lat) ; after 
noon. 

Political Economy ; the science which treats of the 
administration of the revenues of a nation ; its 
resources and property, &c. so as to conduce to the 
public prosperity. 

Port Charges ; all charges for shipping and land- 
ing goods, and lying in a. port. 

PoRTa Open ; an expression often used in reference 
to the Com Laws, implying that foreign corn may 
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be imported with an import duty of only 1«* per 
quarter, while at other times the duty is so great 
that no profit can be made by the importation ; 
when the Ports are said to be dosed. When the 
average or mean price of corn throughout England 
is 70s, a quarter, then the duty sinks to its mini- 
mum price of Is, per quarter, and the Ports are 
said to be open. 

To Post (post, after) ; to make an after or second 
entry from the journal to the ledger. 

Post Entry (Lat post, after) ; an after entry or 
additional entry at the Custom-house for surplusage 
when the first entry of goods was too small. 

Post Note. See Bank Note. 

Post Obit (an abbreyiation of post obitum, Lat., 
after death). A post-olnt bond is one payable 
after the death of the person specified therein. 

Policy (Italian, poUzxa, a note or paper) ; the paper 
or parchment containing the contract or terms 
of an Insurance* 

1. A valued policy ; when the property or goodb 
insured are valued at prime cost. 

2. An open policy ; when the goods are not 
valued, but if lost their value must be proved. 

3. Policy, floating; one extending over goods de- 
posited in various buildings not designated. 

Port Sale ; a sale of goods in port, or upon the 

quay. 
Pratique (Fr.) ; customary intercourse with the 

inhabitants of a place after having performed or 

rode quarantine. Ships are said to be '^ admitted 

to Pratique." 
Prejudice, without any ; a reservation that the 

letter containing these words is not to be used 

against the writer. 
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PftEMiVM (Lat. reward). Bee iNSURANcns. 

At a Premium. Shares are said to be '^ at a pre- 
mium " of 5 per cent, when one that was is- 
sued for 1001. will fetch in the share market 
105/. 
At a Discount, This is the opposite of the former 
expression, and implies that a depreciation has 
taken place. Shares are said to be ^' at a dis- 
count " of 2 per cent, when a hundred pound 
share will not fetch so much by 21, t. e. will 
only sell for 982. When a share issued far 
] 00/. will fetch that sum it is at par. 

Principal (principalis, chief) ; the chief money 
Unt, upon which interest is to be paid. 

PmoE ; the value of any commodity estimated in 
money ; which is constantly rising or falling. 

Price Current (meaning the present price) ; the 
title of a printed list or enumeration of the yarioas 
articles of merchandise, with their prices, &c., 
published weekly in London and other great com- 
mercial cities. 

Prima facie (Lat) ; at first view. 

Primage ; so much per cent, generally allowed to the 
captain of a ship on the amount of freight. 

Prime Entry (primus, first) ; the first or original 

entry made at the Custom-house on goods exported 

or imported. 
Prime (primus, first). Prime Cost is the first cost, 

or price of any article before any profit has been 

put on it. 
Principal (principalis, head) ; one trading or in 

business for himself, as distinguished from a cleric 

or person employed. 
Prior (Lat. superior or head) .; the term often used 
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in mercantile correspondence when referring to the 
senior, principal, or chief of B. firm. 

Privatebr ; a yessel of war fitted out hy private 
indiyiduals with licence to cruise against the 
enemy. See Letteb op Marque. 

Probate op a Will (probatug, proved) ; the authen- 
ticated copy of a will made hy the officer of the 
ecclesiastical courts after the original has heen duly 
proved and deposited in the court. The duty 
paid is called the probate duty. 

Proceeds op a Bill (jprocedo, to come from) ; the 
net cash of a bill of exchange after the bankers' 

. discount has been deducted. 

Procuration (procuratio, a managing); the em- 

• powering a clerk or agent to manage for a mer- 
chant ; to write his signature or that of the firm ; 
accept or indorse hills, &c The procuration is 
also called a letter of attorney. 

Pro and Con., for pro and contra (Lat.) ; reasons 
for and against. 

Pro Forma (Lat.) ; for form's sake, imaginary. As 
a pro formd account current, or one given as a 
specimen, not as a guide. 

Promissory Note ; a bill expressed in the form of a 
promise from one party to another. 

Prompt ; credit or time allowed for the payment of 
a parcel of goods. 

Protest {pro, before ; testis, a witness) ; a written 
evidence before two witnesses, executed by a notary 
public, that a bill was presented, and that accept- 

- ance or payment was refused. The marking on 
the bill by the notary the date of protesting is 

. ■ called the noting the bill. 

Protest ; the public -instrument or declaration of 



B 



dbyGoOgI 



e 



SS TBRMB AND IiANOVAGE 

the Gurcamfttanoe of the loss of a diip is called a 
protest. 
Frox. ; an abbreviation oi proximo mensem the next 

pionth. See Inst, and Ult, 
P.S. ; abbreyiation for postseriptum (Lat) ; post- 
script or something written after. 
Purchase ; to buy. — Estates are often valiied '* at 
so many years' purchase^" t. e. at so many years 
annual value or rent Ex. gr. a person bought an 
estate that let for 10002. a year at the rate of 
twenty years' purchase ; that isj he gave 20,0002. 
for iU 
Quantum (Lat. how mudi) ; the quantity or amount, 

as the quantum of salvage, &c. 
Quarantine (Italian, quaranta, forty) ; the space 
of time (originidly forty days, now iiye or any 
number of days according to circumstances) 
during which ships suspected of having the 
plague or any malignant disease must ride with- 
out intercourse with the shore. A yeUow flag 
indicates the ships riding at quarantine ground. 
Ships with a clean bill of health are not sentenced 
to a long quarantine like those which have ayou/ 
bill of health. After a certain time ships are 
admitted to pratique. See Pratique, &c 
below. 
Plague of the Levant ; the disease which the 
quarantine regulations are intended to prevent 
the spreading of. 
Sanitary Officer (sanitas, health); an o^Scer of 
health; one in authority for the enforcing qnaran- 
tinef regulations. 
BUI of Health ; an account of the state of heaJUh of 
the last port where a ship touched, furnished by 
a consul or some sanitary authority. 
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Period of Quarantine; from two to forty days^ 
generally ten to twenty days. 

Board of HeaUh ; the superior officers of quaian- 
tine at Marseilles. 

Suspected Bill of Health, or Touched Patent or 
Biix ; when there were rumours of plague at 
the last port^ but it had not appeared. 

Ckan Bill of Health; a certiiicate from the medi- 
cal officer of the ship that none aboard have 
been affected with the plague or contagious dis- 
eases ; the opposite of Foul Bill of Health. 
. Pratique (Fr. eustomarif intercourse with the in- 
habitants of a place after having performed or 
rode quarantine.) Ships are said '* to be admit- 
ted to Pratique." 
QxiAJiANTiNE Flaos. Shlps are to hoist when they 
have, — 






1. Plague on board — yellow and blacky 
quarterly, flag. 



2. Clean Bill — yellow flag. 



# ^ 3. Without Clean Bill — yellow flag, 

^^ w\ with a black ball in the middle thereof. 

3 

Quoted on Boabd ; that is, the price at which a mer- 
chant agrees to put goods on board free of expense 
of shipping to the buyer. 

Quotation (^quote, an old word, to say or speak) ; 
the naming or specifying the price of commd« 
dities. 

a 2 
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(Q. V.) ; an abbreviation for the Latin sentence^ 
Quod vide, " which see." These letters frequently 

' follow words to which reference is desired^ as 
'^ Invoice of goods per ship Neptune (q. v*)'" 

Rate {reor, to think^ set) ; a charge or tax assessed 
or set by authority according to the value of our 
property. Property is said to be rated at 60L 
yearly value^ t. e,, the parish officers have thought 

' it to be of that value. 

Rate, or Course of Exchange ; the value or price 
which money of one country fetches when ex- 
changed into money of another country. This 

- rises or falls according to the circumstances of 
trade. See Par op Exohanqb. 

Rebate (Fr. rdtattre, to beat back, or deduct) ; the 
same as Discount. 

Receipt ; a written acknowledgment of having re- 

> ceived a certain sum of money or goods. All 
sums above Five Pounds require to be written on 
stamped paper. 

Receipt in Full of all Demands ; a receipt in these 
words must, by law, be written on a stamp of the 
value of ten shillings. 

Re-lease (re, again, and lease) ; to relinquish by 
deed any claim, right of action, &c. 

Remunerate. See Reimburse. 

Re-assubanoe ; a second assurance of the same 
goods with oiher underwriters, called re-assurers, 
by a shipper to secure himself from loss owing to 
the suspected solidity or capability to pay, of the 
underwriters first engaged with. 

To Reimburse (Fr. renibourser, re, again, etnbourser, 
to put into a purse) ; to refund or pay to any one 
('s purse) expenses he has incurred. 
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To Rem frNVBATB (remunero, )*«, again i munus^ a 
gift) ; to reward by a gift present lervices or 
labours undergone. 

Renewal of a Bill of Exchange ; the drawing a new 
bill^ or another bill upon a party who has not been 
able .to pay it when it became due^ though duly 
accepted by Mm. . 

Hbvt (Fr. rendre, to pay) ; money issuing from or 
paid yearly for lands or tenements. 
Back-rent; a rent of- the full value of the pro- 
perty. This is distinguished from Head, Quit, 
or Qround-rent; one of a less or greater amount^ 
paid when land is leased for years or upon 
lives. 

Respondentia (Lat responsibility); money bor- 
rowed on goods when the lender has only the re^ 
sponsiUlity of the borrower. Respondentia stands 
in the same relation to goods, as bottomry does to 
the ship* 8 bottom or the ship. 

Retail (retailler, to cut, up into small quantities) ; 
the selling articles in small quantities or parcels, 
a term the opposite of wholesale. 

Restrict. The Bank is said '* to restrict its issues ' 
when it limits its discounts, or increases the rate 
of interest. The opposite is to '' expand the 
issues." 

Restriotion (restringo, to hold back, to hinder) ; a 
restraint or hindrance, as of trade, produced by the 
operation of certain laws, &c. 

Returns ; the value in goods or money returned by 
the consignee to the consignor ; also, the whole 
amount produced by the sale of a trader's goods. 
We speak of a merchant's *' returning 30,000/, a 
year." 

Digitized by LjOOQIC 



42 TBBM8 AND LANGUAGE 

Revenue (Fr. renenir, to return) ; anni/o/ returns, 
or produce of taxes^ excise^ &c. Mevenue is to 
the state what income is to a private individual. 

Reversion (reversio, a returning) or Meversionarjf 
Annuity ; a yearly payment which is not to 
oommence or return to us till after a certain num- 
her of yearsj the decease of some person, or till 
some other event has happened. Tlie Reversion 
of any Property is. said to he possessed hy the 
person who is to receive it at the death of some 
other party^ or after the expiration of a lease. 

Sale hy Inch of Candle ; a mode of auction at 
which an inch of candle is lighted. The mo- 
ment the candle is out the last hidder is the pur- 
chaser. Russian produce is usually sold by Inch 
of Candle, 

Salvage (jsalwis, safe); the allowance or reward to 
those who have rendered services, or brought into 
a place of safety, ships and property when in 
danger. 

Sample (Lat. exemplar, a specimen) ; a small quan- 
tity of a commodity exhibited as a specimen. 

Sanitary Officer. See Quarantine. 

Sea-worthiness of a Ship ; her being worthy or able 
to perform a voyage. To be so^ she ought to be 
^' tight, staunch, and strong, properly manned^ 
provided with all necessary stores." 

Schedule (Lat. schedula, a sheet of paper or parch* 
ment) ' a piece of paper or parchment annexed to 
a larger document, as a schedule containing a list 
or inventory of a bankrupt's effects. 

Scrip (an abbreviation for Subscription^ ; the name 
given for shortness to each article of a loan taken 
~ separately ; as the term Omnium is applied to all 
the articles of a loan taken together. 
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Seriatim (Lat.) ; in regular order. 

Settling the Account at the Stock Exchange ; four 
times in the year, Fehniary, May,. August, and 
November. These are the four principal periods 
for which contracts or bargains for stock are made. 
These were formerly called the Rescounters (from 
the Italian riscontrare, to meet). 

Set- OFF of a Debt ; the setting it against another 
account, as in the case of two tradesmen mutually 
owing each other money. 

Set op £xchanoe ; two or three copies of the same 
Bill of Exchange drawn at the same time, to be 
forwarded for security by different ships. When 
the first is paid, of course the others are of no use. 

Saip Broker; one employed to find freight and 
passengers for ships. 

Ship's Husband ; the person who manages the ac« 
counts of a ship. The allowance or commission 
is called Hushandage. A ship's husband is also 
called managing owner. 

Ship's Papers ; 1. The Passport, Sea Brief, or Let- 
ter. 2. Papers as Proofs of Property. 3. The 
Muster Roll. 4. The Charter Party. 5. The Bill 
of Lading, 6. The Invoice. 7. The Log Book, 
or Ship's Journal. 8. The Bill of Health. 

Short ; an expression of bankers when a cheque is 
cashed, not in small notes or gold, but by a short 
or ready method of giving one or more large notes. 

Short Interest; a return of premium paid for 
insurance of goods at a distance, when it is as- 
certained that the goods shipped are short of the 
quantity insured. 

Sine die (Lat.) ; without appointing a day. 

Sinking Monet in an Annuity, or in the purchase 
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of an Annuity ; the paying down a certain sum 
to receive yearly to the end of life a certain annual 
payment^ greater than could he procured at com- 
mon interest of money^ and depending in amount 
upon the age of the party who so purchases the 
annuity, or is commonly said to sink the money in 
purchase of the annuity. At the death of the 
party so purchasing, the money paid becomes the 
property of the Insurance Company. 

N. B. This is the opposite to " Insuring 
One's Life" (q. v.) 

Sleeping Partner. See Dormant Partner. 

Smuoolino ; the defrauding the reyenue by the intro- 
duction of articles into consumption without paying 
the duties chargeahle upon them. 

Solidity (solidus, firm); the condition of being 
firm against the reverses of trade from having 
ample property. We speak of the solidity of a 
mercantile house. 

Solvent (solvo, to pay) ; able to pay his debts. 

Specie ; a term applied to coin as distinguished from 
paper-money. 

Speculation {speculor, to view) ; a view of a sub- 
ject not verified by fact or practice. 

Departure from regular trade to gain extraordi- 
nary profit, as the purchase of stock, expecting 
it to rise, &c. or of merchandise in the same way. 

Standard (that which stands or is established) ; in 
a commercial sense, any measure of acknowledged 
authority by which others are sized, a^justed^ or 
tried. 

N.B. Great errors have been the consequence 
of great ignorance in science with respect to 
standards. The standard yard of brass became 
longer in summer, so it was declared to be a 
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Standard only when the thermometer stood at 
62° Fahrenheit. An invariahle standard is the 
length of a pendulum that vibrates seconds of 
mean solar time at London^ which is S9>126 
English inches. 

Staple (paxon, Juffed) ; a settled or fixed market 
for the sale of certain goods. Hence 9taj^ eom^ 
modities are the principal produce of a country, 
as wool, skins, leather, of England ; cotton of 
America. 

Statute of Limitation ; the acts Umiting or setting 
bounds to the period within which an action for 
debt or arrears can be recovered. Out of the 
Statute of Limitation, is an expression imply- 
ing that the debt has been too long standing to 
be recoverable by law. 
STERUNa Money ; English money, so called from 
some Eastern people or Germans (Saterlings), 
who had been employed in fabricating our money 
at the mint; from whom the silver penny was 
called an Esterling, and our money Esterling or 
sterling money, the opposite of foreign money. 
Stock (a fund or capital). 

The Stocks, or Pubuo Funds, are debts of 
Government, created by loans, for which inte- 
rest is paid from revenues set apart for the 
purpose. A Stock Broker is one who makes 
transfers of stock. A Stock Jobber is one who 
speculates in the public stocks. The Stock 
Exchange is the building where the business of 
the Stocks or Funds is transacted. There are 
the 4 per cents., the 3^ per cents., &c. The 
Stocks form the National Debt. 

When the stocks keep up, they are said to be 
buoyant. 
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Stock in Tradb or Capital ; the effects of a mer-> 
chant m money or wares, by means of which he 
carries on trade and supports his credit. 

Stock Jobber ; one who deals in the funds on bis 

own account^ jobs or moyes about his stock froni 

one fund to another. 
Stop Payment, as a bank does which cannot from 

embarrassment go on ; if it goes on again^ it is 

said to " resume payment," 
SuPEBGARoo ; a person who accompanies a cargo to 

foreign ports, when tbis consists of an adventure, 

and is not a consignment^ with full powers to act 

in the disposal of the same ; directs the master as 

to tbe ports he sball visit, &c. 
Supersede (supersedeo) ; to set aside or render void 

as a fiat of bankruptcy. 
Surplusage (Fr. sur and phis, overplus) ; overplus 

or excess. 
Suttle ; tbe weight of an article when a part of 

the allowance has been deducted from the gross 

weight. 

Taking Stock ; a term applied to a care^ly form- 
ing an inventory of the stock of goods a firm has 
on hand. 

Tale (Saxon^ telan, to reckon) ; the selling articles 
by counting or reckoning them out, as distin- 
guished from weighing them. Articles sold by 
the dozen^ gross, ream^ score, &c are sold by Tale, 

Tally (Fr. taiUer, to cut) ; a piece of wood on which 
notches, or a score^ are cutf as marks of number. 
Tallietf'are used by the officers of the exchequer. 

Tare (Italian, tara, deduction); an allowance or 
deduction made to the buyer for the weight of the 
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box, barrel, bag, &c. which contains the goods 
bought. There are custom-house and commercial 
tares. 

Take. 

1. Real Tare; the actual weight of the packages. 

2, Customary Tare ; the supposed weighty accord- 

ing to custom or practice. 
. S. Average Tare ; the average weight found by 
weighing several packages. 

Tabiffe (Italian^ tarjffa, a list of prices or rates) ; 
a table or catalogue of goods with the duties to be 
paid upon them. 

Tender (Fr. tendrey to stretch out or reach) ; to offer 
in payment or satisfaction, as the amount of rent, 
&c. 

Copper is only a legal tender for I2d. ; silver, 
only for forty shillings ; gold, above that sum. 

Term of a Bill of Exohanqb ; the space of time 
at the end of which it must be paid. This is 
sometimes a specified' time after date ; after eight ; 
and, in the case of foreign bills, at usance. 

Tidbwaitebs ; officers of customs employed to see 
the loading and unloading of ships, to prevent con- 
traband trade — so called, because they wait when 
the tide serves. 

TiiiE Bargain; an agreement or bargain to pur* 
chase and sell goods, or stock, at a certain time, 
A species of gambling in which parties who have 
no commodities to sell engage. Ex, gr, Mr, A. 
agrees to sell Mr. B. so many casks of tallow on 
10th of June, 1841, for lOOOi, When the 
time arrives the specified quantity could not be 
purchased for less than 1150/. Mr. B. receives 
the ditFerence, viz. 1502. Time bargains are 
likewise made, particularly in the United States, 
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with respect to Stock. These pretended sales 
often affect the market^ and are not bond fide or 
real transactions. 

Time bargains are declared illegal hy act of 
parliament. They are the fruitful source of 
hoaxes about engagements, wars, &c. See 
Bulls, Bears, the Settling of the Account. 

Time a Bill has to run ; the space of time 
between the present date and the period when 
the bill of exchange has to be paid. Ea?. gr. 
Suppose a bill to be drawn 10th May, at three 
months; it will have to be paid 13th August. 
Now on the ISth of July it will be said " to 
have one month to run." 

Tonnage!; the admeasurement of a ship as to the 
number of tons it will hold, or its stowage, and 
by which it is charged the tonnage duty. A ship 
is said to be of so much tonnage or burden. 

Tontine (Tonti, the Italian ^inventor); an annuity 
raised by many, with survivorship. Thus if twenty 
persons raised an annuity of 100/. each per ann., 
as the lives dropped the whole SOOO/. a-year would 
be enjoyed by the survivors, say two, who would 
each receive 10002. per annum : at the death of 
the last survivor the whole annuity, or fund, re- 
verts to the government, or company, that granted 
the Tontine. 

Touched Patent or suspected Bill. See Quaran- 
tine. 

Traffic (Italian, traffico) ; every species, of dealing 
or trade except retailing. 

Transfer (^trans/ero, to carry to another place) ; to 
enter stock imder another name, or in another' 
place or book. There are certain days for this 

^ operation called Transfer Dags, - 
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Tbasot (tran9iiu9, a paisage) ; a cuttom-hoiite dat j 
or poM. 

Tret (Itdian, Taretta, little Tme, or deduction) ; 
a deduction of 4 lbs. in every 104 Iba.^ or ^^th for 
waste^ dusty &c. made by the merchant to the 
buyer. 

Tbinitt Housb ; a society incorporated by Henry 
VIII. for the promotion of commerce and navi- 
gation. The members are called Brethren, They 
erect light-houses and marks; appoint pilots; 
settle pOotage; hear complaints of seamen, &c. 
&c 

They issue bonds called Trinity Bonds, 
bearing interest* 

Truck (Fr. troquer) ; to exchange or barter. 

The odious Truck system, proscribed by act 
of Parliament^ but not yet put down, is the 
obliging workpeople employed to take goods at 
shops kept by their employers in exchange for 
part of their wages, to the manifest disadvan- 
tage of the poor people, who are often grossly 
overcha^;ed. 

Trustee ; one to whom any thing, or business, is 
entrusted, Eaeeutor ; one who is to execute, or 
- carry into effect the provisions of a will. Assignee; 
one to whom a bankrupt's or insolvent's estate is 
assigned or made over. Administrator; one who 
la appointed to administer or serve in default of an 
executor. 

TuNXAOE ; an impost of so much per Tun on 
liquors imported or exported. 

UuiAGE ; quantity of liquor or contents of a cask, 
not being full to the bung* 
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Ubt. for Ultimo (Lat.) ; Uut (mense, month beii^ 
understood). 

. As^ on the 12th Ultimo (mense) ; last month. 

■ Instante {mense) ; present month. 
Proximo immense) ; next month. 

Umpire. See Arbitrator.^ 

Unoertifioated Bankrupt ; one who, from irre- 
gularity in his statement of accounts, or from 
other causes, has had the certificate withheld. 

Underwriter (so called hecause he writes or signs 
his name under the printed form called the PoHcy 
of Insurance) ; one who insures ships and their 
cargoes. 

Usance (or Usage, the same as Custom) ; the usual 
time in certain great cities at which hills are 
drawn upon certain other places: Ex. gr. When 
a hill is drawn from London on Amsterdam, the 
Usance, or usual time, is 1 month ; on Cadiz 60 
days. 

Double or Treble Usance means twice or thrice 
the usual time. 

Usury (wtor, to use) ; illegal or ejpcessive interest of 
money. Five per cent, per annum is the legal 
interest of money, lent for a period of more than 
90 days : for a less period, since 1838, any rate 
may he charged. 

Usury was formerly in use to express the 
same meaning as interest. See the parable of 
the talents in the Scripture, Matt. xxv. 14 

Valid (validus, strong) ; good, binding, or that 
cannot be set aside, as a valid act, which is the 
opposite of an invalid act. We speak of invalid 
dating^ or rendering null and void. 

Value (in a mercantile sense) ; to draw a bill. 
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Verbatim (Lat.) ; word for word. 

Vice (Lat.) ; in the turn or place of another. 

To Vitiate (Lat. vitio, to spoil) a policy, contract ; 
to destroy its validity^ or render it not binding. 

Voucher (from vouch, an old word, to bear wit- 
ness) ; a book, paper, or document which serves 
to vouch, or bear witness to the truth of accounts. 
Receipts are vouchers of having paid money. 

Viz. a contraction for videre licet ; you may see, or 
namely. 

Wager- Policy ; one effected by way of gaming or 
wagering, where the insurer has not the full value 
on board the vessel specified. 

Want of Advice ; an expression used when bills 
are returned dishonoured, and no advice or in- 
formation about taking them up has been re- 
ceived. 

Warrant op Attorney. See Letter op At- 

TORNES'. 

Warranty (Fr. guarantir) ; a formal promise to 
perform some act. 

Such as to sail on or before a given day ; to 
sail with convoy ; to carry so many guns. 
Waste Book or Day Book ; the first book in which 
are recorded the transactions of a merchant's 
counting-house, as they occur from hour to hour. 
From this book entries are transferred to the 
Journal and Ledger, 
Wharfage ; money paid for the use of a wharf 
where goods are landed from a ship. 



F 2 
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QUESTIONS. 



1. What is the delay of a ship^ beyond the usual 
time allowed for unloading^ termed ? 

2. What is the manager of a ship's account 
called? 

3. By what instrument is money raised upon the 
security of a ship in a foreign or distant port ? 

4. How do you style the person to whom goods 
are sent ? 

5. If France and England were at war^ and 
Russia took no part in it^ what would Russia be 
called ? — And what would France and England be 
termed ? 

6. When the sale of some kind of merchandise is 
in the hands of one or a very few individuals^ what 
is that termed ? 

7* How do you explain a del credere commission ? 

8. What is the master of a vessel guilty of who 
has vitiated the insurance, deviated from his course^ 
&c.? 

9. Can you explain the difference between consols 
and consul ? 

10. What letter must a privateer have so. as not 
to be treated as a pirate ? 

p S 
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11. What is the name of the hoiue appointed for 
the reception of persons who come from parts where 
there is the pkgae ? 

12. By what name is a person spoken of, who has 
money in a mercantile house^ hut who never goes to 
the office or attends to the hosiness ? 

13. When is a vessel said to he chsrtered ? 

14^ When the master of a ship has shown the 
proper documents at the Custom-house, and gone 
through all that is required there, what is he said in 
mercantile language to have done ? 

15. For what purpose are cheques sometimes 
crossed ? 

] 6. How do you define the difference hetween an 
adventure and a consignment ? 

17. How do you in other words style the writing 
your name at the back of a bill of exchange ? 

18. What name is given to the list of merchandise 
contained in a ship ? 

1 9* A fisherman went off to a strange vessel in 
distress and unacquainted with the coasts and saved 
her, what has he a right to claim ? 

20. What is a list of prices and rates for imports-^ 
tion of goods termed ? 

SI. What is the examination of accounts styled? 

SS. What is the expression used when, in time 
of war. a ship sails with others for mutual pro- 
tection f 

23. What officer protects our merchants and mas- 
ters of ships in foreign ports ? 

24/ If a bill of exchange has been presented for 
payment without effect, what is said to have hap- 
pened ? 

25. How would you style an assemblage of many 
British agents in one foreign port ? 
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S6. If 1000/. had to be paid at four different 
times^ how would you express the circumstance in 
mercantile language ? 

27* When the Bank of England is cautious in 
advancing money to merchants^ or of discounting 
bills^ what expression is used in reference to it ? 

28. How do you style agreements between parties 
for the purchase of goods to be delivered at a certain 
future time, when those making the bargain never 
intend any merchandise to pass between them ? 

39- What is the customary period for which bills 
are drawn at different places of trade styled } 

30. How would you designate the person who 
goes abroad to sell the cargo of a ship entrusted to 
him ? 

31. What corporate body has the management 
of lighthouses, pilots. Sic, 

82* What is a ship said to be that is in every 
respect well fitted out and in good repair ? 

38. When a person is unable to pay the just de- 
mands upon him, what is he said to be ? 

34. When a government offers rewa^s to parties 
to engage in any particular trade or fishery, what is 
the money so paid called ? 

85, In what court of law are questions about salvage 
and maritime affairs tried } 

36. What is the paper called, upon which the par- 
ticulars of an insurance are written ? 

37. When papers are preserved to show or prove 
the payment of moneys and other transactions, what 
are they called ? 

38. After the captain of a ship has given a satis* 
factory account of the health of his crew, or has rode 
out the period of quarantine assigned, to what is he 
said to be admitted ? 

39* At tiie breaking out of a war, when the 
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enemy's vessels are seized by order of goyernment^ 
what is said to be laid upon them ? 

40. What are the half yearly payments of interest 
arising from money in the funds styled ? 

41. In what publication are bankruptcies an. 
nounced ? 

. 42. What language has furnished many of our 
mercantile terms ? How did that happen ? 

43. What document contains an obligation to pay 
money at the death of some person specified } 

44. How would you speak of the occupation of a 
person in trade^ who is looking over and setting 
down in a book all the goods he has in hand ? 

45. Whose business is it to find freight and pas- 
sengers for a ship? 

46\ What course is pursued towards those mem. 
bers of the Stock Exchange who have failed in their 
engagements } 

47. What barbarous terms are applied to ship- 
wrecked merchandise ? 

48. Which class of speculators on the Stock Ex- 
change was benefited by the intelligence of the cap- 
ture of Acre ? 

49. When the profits of a railway company have 
been greater than usual^ and a sum has to be divided 
among the shareholders^ what term is applied to the . 
money so received ? 

50. What name is given to a third arbitrator^ 
called in when the two, first chosen, cannot agree ? 

51. What expression is used when an insurance 
is effected upon a vessel that has been long due, and 
for whose safety fears are entertained ? 

52. What would you say had happened to a bill 
due 1 0th July, which had been taken to the Bank, 
and money procured upon it on the 8th of June 
preceding? 
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As Analysis and brief Explanation of thc 
Terms used in the DECIMAL SYSTEM, 

ADOPTED BT THE FrENCH IN THEIR MONEY^ 

Weights^ and Measures. 

Certain elements combine with Greek and Latin 
words to form tke terms. 

Equiyalent in 
Engligh weights 
Elements of and measures. 

Metre (jierpovy measure) long measure = 39*371 inches. 
Are (area, surface) sq. or superficial m. a 3*955 perch. 
Stere (<rrcp€os, solid) cubic or solid m. xs 35*317 cubic ft. 
Litre {litra, an old m.) liquid measure ^ 0*26419 galls. 

or 2*1 135 wine pts. 
Gramme (ypamiti^ a line) all weights » 15*434 troy grs. 

(A metre is the 10,000,000th of a quadrant of the 
meridional arc, or distance from the equator to the 
pole. The gramme is the weight of a cubic vessel of 
water of the greatest weight and purity, the side of 
which vessel is the 100th part of a metre.) 

The terms for multiplying are aU Greek. 

Words prefixed for multiplying. Force in composition. 

Deca (ifKa, deka, ten) - .- 10 times. 

Hecto (c/caroy, ektUon, hundred) - 100 
Kilo (%iXio<, chilioi, diousand) - 1000 
Myria (jwfm,myrio\, ten thousand) 10,000 
Thus decametre, decagramme (using deca, or ten, 

as a multiplier) stand for tea metres, ten grammes ; 

kilogrametre (hih, 1000), a thousand metres. 
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The terms used for dividing are all Latin. 

Words prefixed for diTiding. Force in cumpoiition. 

Deci (altered from decern, ten) - 10th 
Centl ( — > centmn, a hundred) - 1 00th 
Milli ( — ^ mille^ a thousand j - lO^OOth 

Thus decimetre (using deci, or ten for a divisor) 
stands for a tfinth part of a metre; millimetre 
(milie, a thousand), a thousandth part of a metre. 

French Money, upon the decimal system^ and 
greatly resembling that of the United States of Ame^ 
rica. 

10 centimes (centum, 100) =^ 1 decime. 

10 decimes (decern^ 10) = 1 franc. 

Short Table for comparing a few English and 
French Terms. 

English. French. 

lib. troy = 373-202 grammes. 

1 lb. avoirdupois = 453*544 flo. 

1 inch = 0*0254 metres. 

1 foot = 3048 do. 

1 mile = 1609-3059 do. 

1 pint, wine measure = 0-56*79 litre. 

1 gallon, wine measure = 4*8434 do. 



MONEY OF THE EAST INDIES. 
Terms of common occurrence only. 

(See Kelly for an account of Indian metrology 
of great length, filled with terras innumerable, uind 
words not easily to be pronounced. 

Indian standards appear to have been, if more 
incorrect, at least more amusing than the former 
European ones. Thus the element of the measure 
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of time (vol. i. 86.) as quoted from Hutton^ is the 
time in which a word of two letters, as ta, can be 
uttered ten times, neither very quickly nor slowly ; 
and this is called the pran, 6 prans 1 pul, 60 
puis 1 ghurry, and 6O ghnrries 1 day; The element 
or unit ta is in some parts subdivided into a great 
number of twinklings of tin eye, and the barley-corn 
into small seeds^ down to an atom of a sunbeam,) 

Sicca rupee ; a silver coin (of a certain weight 
called the sicca), once current in India during the 
Moguls' power. 

Current rupee; the principal present money 
{though imaginary) of India^ in which accounts are 
kept. The allowance made in reducing real coins 
into current rupees is called hatta. 

The East India Company, however, keep their 
accounts in sicca rupees, which bear a hatta of I6 
per cent, against current rupees (t. e, are less valu- 
able in the proportion of 84/. to 100/.). 

Current rupee (or 2560 cowries) = 2*. Odf. 

Sicca rupee upon the average =2 3 J 
(Commonly reckoned, 2«. 6d.) 

12 pice = 1 anna. 

16 annas = 1 current rupee. 

A lac of rupees is 100,000. 

A crore of rupees is 100 lacs, or 10 millions of 
rupees. 

N.B. There are many kinds of rupees, as the 
Benares, the Furruckabab, &c. 



UNITED STATES OF AMERICA. 
Federal money (fcedus, a union), or of the Union. 
The Unit is a dollar^ or iss, 6d, sterling, at par. 
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A mill (miUef 1000)= 1000th part of a dollar. 

A cent (centum, 100)=100th — 

A dime (decern, 10) = 10th — 

An eagle is 10 dollars. 

The quintal of America is 100 Ihs. weight. 



TERMS AND INFORMATION 

OCCASIONAIXY MET WITH IK BEFBRBNOB TO 

THE MINT. 

Allot ; any haser metal mixed with a perfect metal 
to harden it. 

Brassage (brass-money) ; the expenses of coining 
money (formerly of brass), or mint-expenses. 

Carat = 3^ grains troy. 

Farthino OB FouRTH-THmo. — See Halfpenny. 

Groat or Great ; a large or great silver coin^ worth 

Halfpenny ; half of the old silver penny, which 
was marked with a deep cross mark, that it might 
be cut into halves, or half-pence, or into fourth" 
things >or farthings, A futhing noble was^ the 
fourth of a noble (6s, Sd,) or Is. 8d, 

Remedy of the Mint ; an allowance made accord- 
ing to the mint regulations of most coimtries, 
says Kelly, for deviation from the standard 
weight and fineness of coins, owing to the falli- 
bility of workmanship. In 1815 this was for 
gold twelve grains per lb. in weight, and ^^th of 
a carat in fineness. 
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Seionorage ; the profit made by ihe seignior^ or 
lord of a country or government^ upon money 
issued above the intrinsic value of the metal. 

LBOAL 8TANDABDS OF WROUGHT GOLD. 

These are two : — 1. of 22 carats^ the same as 
for the coin; 2. of 18 carats^ chiefly for 
watch-cases and rings. 

Pix. See Trial op the Pix. 

Tower Mark (so called because the Mint was 
formerly in the Tower) or Mint Mark ; the mark 
impressed at the mint upon articles of gold and 
silver. This is a lion, the arms of the assay 
office^ a letter for a date^ and the initials of the 
maker's name. (For marking the dates^ see Kelly's 
Universal Cambist^ voL ii. 4to.) 

Trial op the Piz (or Mint Box), properly a trial 
q/* the contents of the pix^ or a sample of the coins 
of the realm, made annually when an assay and 
comparing them take place in the presence of some 
of the Privy CouncU, officers of the Mint, and a 
jury of the Goldsmiths' Company. 



SUNDRY TERMS OCCASIONALLY MET 
• WITH. 

A long dozen = 1 3, 

■ score = 21. 

■ hundred = 120. 

Roll of parchment = 5 doz. or 60 skins. 
Bundle of paper = 10 reams, or 200 quires, each 
qmre ss 24 or 25 sheets. 
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STANDARD GAGE, OR CONllSNTS, FOR 
FOREIGN WINES. 



Pipe of Port 

■ Lisbon, Bucellas, and Carca- 

▼allo8 - - - 
Madeira - - - 

■ Teneriffe and Vidonia 
Sicilian, Marsala 

Butt of Sherry - . - 
■ Mountain 

Hogshead of Claret 

Tent 

Aum (the name of the foreign cask) of 

Hock 
Fayal - . - 



Old 


New 


Gallons. 


Galloiu. 


138 


115 


140 


117 


110 


92 


120 


100 


112 


93 


120 


108 


126 


105 


57 


46 


6S 


5^ 


36 


30 


107 


89 



THE END. 
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Printed by A. Spottuwoodi» 
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Also ptibliskedy by Messrs. Longman Sf Co. 

BY THB SAMX AUTHOB, 

Price 6s., 

AN 

ETYMOLOGICAL AND EXPLANATORY 
DICTIONARY 

OF 

GEOLOGY. 



An extract from the address delirered at the Anniversary 
Meeting of the Geological Society, 21st February, 1840, 
by the president, the Rev. Professor Buckland, D.D., 
F.R.S., &c. : — 

** A dictionary of the terms and language of Geology 
has long been a desideratum to young students, to whose 
early progress the technical terms of the science have 
hitherto presented formidable impediments : this want has 
been recently supplied .... by Mr. George Roberts, au- 
thor of the * History of Lyme Regis.* ** 

The general reader, not versed in the varied and nume- 
rous terms of Geology, must frequently be at a loss, when 
meeting with gneiss, porphyry, fault, conformable, crop- 
ping out, pterodactylus, grauwacke, &c., and expressions 
couched in the language of Geology, where to seek for in- 
formation; without which, whole passages, and even chapters, 
may be unintelligible. 

The whole subject is explained with special regard to 
association — the great aid to memory. 
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